
PUTTAPARTHI JAGANNATHAM & CO. 
C OMPANY SEC RE TARIE S 

7 August 2025 
Hyderabad 

To 
The Compliance Officer 
Vivekam Financial Services Private Limited 
H.No.8-2-293/82/11/57, Plot No.57, Road No 71, Jubilee Hills, Phase III,
Hyderabad - 500033, Telangana.

Subject: Submission of Annual Compliance Audit Report for the Financial Year 2024-
25 under Regulation 19(3) of SEBI (Investment Advisers) Regulations, 2013 - Reg. 

Dear Sir, 

We enclose herewith the Annual Compliance Audit Report for the financial year 
ended 31st March 2025, conducted in accordance with Regulation 19(3) of the SEBI 
(Investment Advisers) Regulations, 2013, and relevant circulars issued by SEBI and 
BASL from time to time. 

The audit has been carried out based on the records, processes, and systems provided 
to us by your office, and covers the compliance requirements prescribed under the 
applicable regulatory framework, including the SEBI Master Circular No. 
SEBI/HO/MIRSD-PoD-2/P/CIR/2023/89 dated June 15, 2023. 

We request you to take the same on record and initiate any further filings or actions 
required under the said regulations. 

Please acknowledge receipt. 

Thanking you, 
Yours faithfully, 

For Puttaparthi Jagannatham & Co. 
Company Secretaries 

CS Navajyoth Puttaparthi 
Partner 
FCS No.: 9896 I CP No.: 16041 
Peer Review Cert. No.: 1158/2021 

Encl: As above 
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; Regulation 6 Consideration of application and eligibility 
icriteria i

Regulation 6 states all matters, which are I

relevant for the purpose of grant of certificate 
i

:

#
and persons associated with investrnent 

l

advice shall have minimum qualification and I

certification requirements as mentioned in

Complied 
,

l

RegulationT Complied

SEBI Circular Ref.
No.

: Oualification and certification requirement. r Complied
l Existing individual IAs above frtty years of

SEB/HOIMD/DFAC i ug" shall not be required to comply with the
rR/P/2020f182 qualification and experience requirements

1 (Dated Septemb er 23, i specified under Regulation 7(1) (a) and 7(1) (b)
2020)
Clause 2(iv)

, of the amended IA Regulations. However,
: such IAs shall hold NISM accredited 

i

i certifications and comply with other 
.

r conditions as specified under Regulation7(Z) 
.

, of the amended IA r_eggla,tio:r

Regulation 8 Net worth Complied 
:

(1) Irrvestment advisers who are non-
individuals shall have a net worth of not less
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j thurr hfty lakh rupees.
t, (2) Investment advisers who are individuals
, shall have net tangible assets of value not less 

', thu.r tiv_e $!!r rupees. i

ReguLlion rdpl conaiuotts oi ceitiricate: - 
,- C"-pii"a,l

, The investment adviser shall inform the Board
, in writin g, fi any information or particulars
: previously submitted to the Board are found
: to be false or misleading ir *y material 

i

i particular or if there is any material change in
i tfre information already submitted.

SfBi Cii""t"i n;i. -
No.
SEByHO^MDpFAC
rw/2020ft82
(Dated Septembet 23,
2020)
Clause 2(v)

ne gGttitiot', is N""-I"ai"iaU f 
""est-enti Advisor.

, An individual IA, whose number of clients
€XC€ed one hundred and fifty in total, shall
apply for registration as non-individual
investment adviser within such time as
specified under this clause.

: Not
: applicable

IA is already
: registered as a

non-individual
, entity. Clause
: applies only to
individual IAs

: crossing 150
clients.

t, 
--

:

:

:

r Regulation L5 General Responsibilit,v
,...,.-
. 

^ 
l. iuomplrect

The regulation 15 imposes certain
responsibilities on the Lrvestment Adviser for
the transactions it undertakes on behalf of its

, clients.
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; individual clients if they are unable to do risk
r

i profiling of the non-individual client in the
1 4bsence of inv_estrnerr!_pg$"g_,

Disclosure to clients Complied
This involves disclosure of all prescribed
information by the investment adviser to its

This regulation requires maintenance of
prescribed records, preservation of the same

i and audit of such records by the prescribed
i professional.

i SEBI Circular Ref. j Maintenance of record.. 
_-__----____* 

:

No.
sEByr{OII/ID/DFUC
IWP020{L82 (Dated
Septembet 23,2020)
Clause 2(vi)

IA shall maintain and preserve records of
interactions, with all clients including
prospective clients, where any conversation
related to advice has taken place as

6##S
E-tE( | g) l; ls"
l\g\z/o/t,
v*qN:#l
@
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i through a separately identifiable department t

I

,--
1

:

I

i or division,

' 
(6) Compliance and monitoring process for

: client segregation at group or family level

r Regulation 22A Implementation of advice or execution

I (1) hrvestment adviser may provide
implementation services to advisory clients,
provided no consideration shall be obtained
directly or indirectly either at group level or at
family level.
(2) Invesbnent adviser shall provide
implementation services only through direct
schemes.
(3) Investment adviser or group or family of
investrnent adviser shall not charge any
implementation fees from the client.
(4) The client shall not be under any
obligation to avail implementation services

KE
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, 2023) and BASL 
i

Circular No. 20230329- ,

L dated March 29,2023
r Usage of brand
; name/trade name -
i sEBynolvrrRsD/
i MIRSD-PoD-
, 2[P/CLR/2023152

i Compliance to Usage of brand name/trade
i name by Inveshent Advisers (IA)

Complied 
i
I

I
!
I

!
j

I

?

i
)

i

i
j

1

I

I
I

; (Dated April 06,20231
r and BASL Circular
, No. 2023041L-1 dated

.4P-41*1!'?-oF
i SEBI/ BASL
i Inspections

:

with inspection observations.

Kb
aE:,
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-SEBIM;to;fiAi;
. Ref. No.
i SEB/IIOIVIIRSD-
' P oD -2/P / CIR/ 2023/ 89/
r dated fune 15,2029 -
, Point II(2)

wiiett'e'. ies ffi; ..*itii"d ;ith th;
following points:-

, 2.'1, - Restriction on free trial 
l

t 2.2- Proper risk profilirg and consent of client :

' 
on risk profiling 1

. 2.3 - Receiving fees though banking channel 1

only
, ?-.!: -Pippley sf _co_Ttp

SEBI Master circular r Advisory for Financial sector Organizations Not ; Does not apply : -
Ref. No.
SEByHOIVTTRSD-

' regarding Software as a Service

; (SaaS) based solutions
: Applicable to us as

Vivekam does
not outsource
GRC functions

PoD-2[P/CLR/2023/89/ I Compliance of the SEBI circular for Advisory
dated |une 15, 2023 - : for financial Sector Organizations regarding
ry(s) and

1 Q -O- ---O

r Software as a Service (SaaS) based solutions
(SEBVI{O/MIRI_?W 

, for half-yearly ended 31st March and 30th
OR/ClW/2020/22't September.
dated November 03,
202q
SEBI Circular no. Advertisement code
SEB/HOA'IIRSD/ InvestrnentAdvisersshallensurecompliance
MIRSD-PoD- with the advertisement code.
4P/CrR/2023/sL dated
April 05,2023 - VI(9) :

and BASL Circular no.
20230406-2 dated :
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SEBI Master circular
Ref. No.
sEBI/nolvrrRSD-
PoD-2[P/CrR/2023/8e/
dated |une !5,2023 -
vr(L3)

Framework for Regulatory Sandbox:
Compliance of aforementioned point VI (13)
of master circular by registered investment
advisers

i and do not
; involve
r sandbox-
: eligibte
; experimentatio
in.

SEBI Master circular
Ref. No.
SEBI/tHOIVIIRSD-
PoD-2[P/CrR/2023/8e/
dated june L5,2023 -
vr (1.4)

General Guidelines for dealing with Conflicts
of Interest of intermediaries
and their Associated Persons in Securities
Market:
Compliance of aforementioned point VI (14)
of master circular by registered investment
advisers

Complied

cffisfi/.g)1Z\eV
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, Ref. No.

iii;

ANNEXUiES -'-e;;p
ii

sEByrroAlIRsD-
PoD-2{P/CrR/2023/8e/
dated June 15,2023 -

Has IA followed all the annexures as , j

prescribed in point VIII of Master circular i 
i

VIII

For Puttaparthi fagannatham & Co.
Company Secretaries

Signatur e of lA / Partner/ Director
7 August 2025
Hyderabad

CS Navajyoth Puttaparthi
Partner

FCS No: 9896; C P No:1604L
Peer Review Certificate No. 1158/2021

UDIN: F009896G000921281

7 August 2025
Hyderabad
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